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Who Are We?

• We were established in 2006 by the City 
of Columbus and Franklin County. 

• We are governed by a Board of Directors. 
We have six staff and are supported by 
professional teams at DiPerna & 
Company and Kutak Rock.

• We are an Ohio port authority, which is a 
government entity with unique powers 
provided under the Ohio Revised Code.

Activities that enhance, foster, aid, provide, or promote transportation, economic development, 
housing, recreation, education, governmental operations, culture, or research within the 
jurisdiction of the port authority.
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Central Ohio Regional Bond Fund

Created in 2007

• Unrated until 2015 BBB+, 2018 ungraded to A-

• Long-term, fixed-rate bonds for financing land, 
building and equipment for owner/users; and public 
infrastructure

• Proceeds are lent to qualified borrowers using full 
pay out loan or lease agreements

• Series of funded reserves to support borrower 
payment shortfalls

• If a borrower defaults on its monthly payment, the 
reserves are used to fund borrower shortfalls

• All reserves are available to bondholders on a parity 
basis

Original Program Reserve Sources

• $1,250,000 – City of Columbus grant

• $1,250,000 – Franklin County grant

• $2,500,000 – Ohio Dept. of Development loan

• $5,000,000 – Huntington LOC

     $10,000,000
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CORBF Waterfall
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Bridge Park
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P a t t y  H u d d l e
P r e s i d e n t
6 1 4 . 4 2 7 . 0 3 9 4
p h u d d l e @ c o l u m b u s f i n a n c e . o r g

Questions?

mailto:rroman@columbusfinance.org


$600 million including $150 million in public infrastructure

Public
• Six parking garages (4k+ spaces)
• Streets
• 20,000 event center

Sources
• Commercial loans

• City bonds

• Non-rated bonds

• Owner equity

• Finance Authority
• Capital lease
• Various tax-exempt bonds

P u b l i c  a n d  p r i v a t e  i n v e s t m e n t s  
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Bridge Park

Security – TIF, NCA (millage, lodging and sales)

http://www.columbusfinance.org/
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